TOWN OF SPRINGFIELD
SELECTMEN’S HALL – 96 MAIN STREET – THIRD FLOOR
SPRINGFIELD, VERMONT
SELECTBOARD MEETING  
MONDAY, AUGUST 8, 2016 @ 5:30 PM
__________________________________________________________________________________________________

Meeting Minutes

A.	CALL MEETING TO ORDER AND ROLL CALL:  Chair, Kristi Morris, called the meeting to order at 5:30 	PM.  Roll Call was taken.

	Selectboard Members Present:  Chair, Kristi Morris, Vice-Chair, Stephanie Thompson, Peter MacGillivray, 	George McNaughton, and Walter Martone.

	Town Administration Present:  Town Manager, Tom Yennerell.

	Others Present:  Bob Flint, Executive Director, of Springfield Regional Development Corporation and David
	Jaacks, Business Owner.

B.	MAKE MOTIONS TO ENTER INTO EXECUTIVE SESSION TO NEGOTIATE A PERSONAL 	PROPERTY STABILIZATION CONTRACT AND TO CREATE OPTIONS TO PURCHASE REAL 	ESTATE.
	
	MOTION:	George McNaughton moved for the Selectboard to go into Executive Session at 5:31 PM.
			Seconded by:  Walter Martone.
			Vote:  5 Yes, passed unanimously.

	The Selectboard came out of Executive Session at 5:56 PM.	

	Konrad Prefab LLC is a new start-up business and will create 10 – 12 new jobs.  It is currently manufacturing in
	Rhode Island.
	
C.	MAKE A MOTION (in regular session) TO APPROVE (if duly approved) A PERSONAL PROPERTY 	TAX CONTRACT.

MOTION:	Walter Martone moved to approve the Personal Property Tax Stabilization for Konrad Prefab, 
		LLC. as follows:
		July 1, 2016 – June 30, 2017 Tax Year, Pay tax on 0% of Machinery & Equipment Value,
		July 1, 2017 – June 30, 2018 Tax Year, Pay tax on 0% of Machinery & Equipment Value,
		July 1, 2018 – June 30, 2019 Tax Year, Pay tax on 25% of Machinery & Equipment Value,
		July 1, 2019 – June 30, 2020 Tax Year, Pay tax on 35% of Machinery & Equipment Value, and
		July 1, 2020 – June 30, 2021 Tax Year, Pay tax on 50% of Machinery & Equipment Value
		Seconded by Peter MacGillivray.
		Vote:  5 Yes, passed unanimously.
		
	Bob Flint and David Jaacks left at 5:58 PM.

MOTION:	George McNaughton moved to go into Executive Session at 5:59 PM.
		Seconded by Vice-Chair, Stephanie Thompson
		Vote:  5 Yes, passed unanimously.

	The Selectboard came out of Executive Session at 6:55 PM.  No further action was taken.
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D.	ADJOURNMENT:

MOTION:	Vice-Chair, Stephanie Thompson, moved to adjourn Selectboard Meeting of August 8, 2016.
		Seconded by Peter MacGillivray.

		Chair Morris closed the meeting at 6:56 PM.
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